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�
7HLOQHKPHU�����0LWJOLHGHU��VLHKH�7HLOQHKPHUOLVWH��
2UW��0HKU]ZHFNJHElXGH�LQ�/LQGHQEHUJ��6FKXOVWU����
'DXHU��YRQ�������ELV�������8KU�
�
�
=X�723����%HJU��XQJ��)HVWVWHOOHQ�GHU�RUGQXQJVJHPl�HQ�(LQODGXQJ�XQG�
(UJlQ]XQJ�%HVWlWLJXQJ�7DJHVRUGQXQJ�
�
'HU�9HUHLQVYRUVLW]HQGH��'U��6WLOOHU��HU|IIQHWH�GLH�6LW]XQJ�XP�������8KU�XQG�EHJU��W�
GLH�DQZHVHQGHQ�0LWJOLHGHU�GHV�9HUHLQV���
�
'LH�%HVFKOXVVIlKLJNHLW�ODXW�6DW]XQJ�ZLUG�IHVWJHVWHOOW��
�
(V�IROJW�GHU�9RUVFKODJ��HLQHQ�3URWRNROODQWHQ�]X�ZlKOHQ��$OV�3URWRNROODQW�ZLUG�5DOI�
.UDDN�JHZlKOW��
�
'LH�YRUOLHJHQGH�7DJHVRUGQXQJ�ZLUG�XP�GHQ�3XQNW�Ä����9HUVFKLHGHQHV³�HUJlQ]W�XQG�
EHVWlWLJW��'LH�(LQODGXQJ�HUIROJWH�RUGQXQJVJHPl���
�
'DV�3URWRNROO�GHU�YRULJHQ�0LWJOLHGHUYHUVDPPOXQJ�ZXUGH�QLFKW�QRFK�HLQPDO�YHUOHVHQ��
QDFKGHP�HV�EHUHLWV�LP�2NWREHU������]XU�(LQWUDJXQJ�LQV�9HUHLQUHJLVWHU�XQG�I�U�GLH�
9RUODJH�EHLP�)LQDQ]DPW�I�U�.|USHUVFKDIWVVWHXHU�YRUJHOHJW�ZRUGHQ�ZDU��
,Q�=XNXQIW�VROO�GDV�3URWRNROO�SHU�H0DLO�XQG�SHU�%ULHI�DQ�GLH��EHU�H0DLO�QLFKW�
HUUHLFKEDUHQ�0LWJOLHGHU�YHUVDQGW�ZHUGHQ��PLW�GHP�+LQZHLV��GDVV�HLQ�3URWRNROO�DOV�
EHVWlWLJW�JLOW��ZHQQ�QLFKW�LQQHUKDOE�YRQ����7DJHQ�ZLGHUVSURFKHQ�ZLUG��
�
�
=X�723����-DKUVEHULFKW��-DKUHVUHFKQXQJ������XQG�%HULFKW�GHV�9RUVWDQGHV�
�EHU�ELVKHULJH�$NWLYLWlWHQ�XQG�(UIROJH�
�
'HU�-DKUHVEHULFKW�OLHJW�DOV�$QODJH�VFKULIWOLFK�EHL���
�
,QKDOWOLFK�KDW�GHU�9HUHLQ�VHKU�YLHO�HUUHLFKW�XQG�GD]X�GLH�*UXQGODJHQ�EHUHLWV�LQ�GHQ�
0RQDWHQ�6HSWHPEHU�ELV�'H]HPEHU������JHOHJW��'DI�U�GDQNW�GHU�9RUVLW]HQGH�DXFK�
GHQ�0LWJOLHGHUQ��GLH�YLHOIDFK�QHEHQ�6SHQGHQ�XQG�%HLWUlJHQ�DXFK�EHL�$UEHLWVHLQVlW�
]HQ�RGHU�$NWLRQHQ�JHKROIHQ�KDEHQ��,P�%HULFKW�ZHUGHQ�1DPHQ�XQG�%HLVSLHOH�
JHQDQQW��
�
'LH�%HULFKWH�GHV�9RUVWDQGHV�PDFKHQ�DEHU�DXFK�DXI�GDV�3UREOHP�DXIPHUNVDP��GDVV�
GHU�9HUHLQ�VRZRKO�LQ�%H]XJ�DXI�GLH�)LQDQ]LHUXQJ�DOV�DXFK�DXI�GHQ�]HLWOLFKHQ�
�SHUV|QOLFKHQ��(LQVDW]�YRQ�0LWJOLHGHUQ�LQ�XQG�DX�HUKDOE�GHV�9RUVWDQGHV�VLFK�DQ�GHQ�
*UHQ]HQ�VHLQHU�0|JOLFKNHLWHQ�EHZHJW���
��
'HU�.DVVHQEHULFKW�ZHLVW�I�U������]ZDU�HLQHQ�EHWUlFKWOLFK�HUVFKHLQHQGHQ�
(LQQDKPH�EHUVFKXVV�DXV��GLHVHU�NDP�MHGRFK�QXU�GDGXUFK�]XVWDQGH��GDV�YRQ�GHQ�LQ�
�����DXVJHUHLFKWHQ�)|UGHUPLWWHOQ���$NWLRQ�0HQVFK��XQG�.XOWXUI|UGHUXQJ�I�U�
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6DQLHUXQJVYRUEHUHLWXQJ�%DOORQKDOOH��]XQlFKVW�QRFK�NHLQH�5HFKQXQJHQ�]X�EH]DKOHQ�
ZDUHQ��'HU�9RUVLW]HQGH�ZHLVW�GDUDXI�KLQ��GDVV�LQ�GHU�YRUJHVWHOOWHQ�)LQDQ]�EHUVLFKW�
GLH�%DUEHVWlQGH�GHU�.DVVH�QLFKW�HQWKDOWHQ�VLQG��GD�GHU�(LQEOLFN�LQ�GLHVH�8QWHUODJHQ�
ZHJHQ�OlQJHUHU�$EZHVHQKHLW�GHU�6FKDW]PHLVWHULQ�QRFK�QLFKW�HUIROJHQ�NRQQWH��(V�
KDQGHOW�VLFK�EHL�GHQ�%DUEHVWlQGHQ�MHGRFK�LP�9HUJOHLFK�]X�GHQ�.RQWHQEHZHJXQJHQ�
DXI�GHP�9HUHLQVNRQWR�XP�JHULQJH�6XPPHQ���
��
'HU�9RUVLW]HQGH�EHULFKWHW��GDVV�PLW�GHU�6FKDW]PHLVWHULQ�I�U�GHQ�����������HLQ�7HUPLQ�
]XU�hEHUJDEH�XQG�'XUFKVLFKW�GHU�QRFK�QLFKW�DEJHUHFKQHWHQ�8QWHUODJHQ�YHUHLQEDUW�
ZRUGHQ�LVW��'LH�6FKDW]PHLVWHULQ�ZLUG�YRQ�GHU�0LWJOLHGHUYHUVDPPOXQJ�JHEHWHQ��DP�
QRFK�DXVVWHKHQGHQ�$EVFKOXVV�GHV�.DVVHQEHULFKWHV�I�U������LQWHQVLY�PLW]XZLUNHQ��
XP�P|JOLFKHQ�6FKDGHQ�YRP�9HUHLQ�DE]XZHQGHQ��
��
)�U�GLH�hEHUVLFKW�]XN�QIWLJHU�-DKUHVDEUHFKQXQJHQ�HUELWWHW�GLH�
0LWJOLHGHUYHUVDPPOXQJ�HLQH�VXPPDULVFKH�$XII�KUXQJ�GHU�(LQQDKPHQ�XQG�
$XVJDEHQ��
�
$OV�PLVVOLFK�ZLUG�IHVWJHVWHOOW��GDVV�GHU�]HLWOLFKH�$EVWDQG�]ZLVFKHQ�GHP�6FKOXVV�GHV�
5HFKQXQJVMDKUHV��.DOHQGHUMDKU�ODXW�6DW]XQJ��XQG�GHU�QlFKVWHQ�
0LWJOLHGHUYHUVDPPOXQJ�]X�JUR��LVW��ZHQQ�GHU�+HUEVWWHUPLQ�EHLEHKDOWHQ�ZLUG��(V�ZLUG�
EHVFKORVVHQ��GLH�0LWJOLHGHUYHUVDPPOXQJHQ�LQ�GDV�HUVWH�+DOEMDKU�]X�YHUOHJHQ���
�
'HU�7lWLJNHLWVEHULFKW�I�U�GDV�-DKU������EHVWHKW�KDXSWVlFKOLFK�DXV�GHU�ODQJHQ�/LVWH�
YRQ�$NWLYLWlWHQ��GLH�DXFK�DXI�GHU�+RPHSDJH�GHV�9HUHLQV�I�U�-HGHUPDQQ�]XJlQJOLFK�
LVW��'LH�9HUVDPPOXQJ�VWHOOW�IHVW��GDVV�GLH�6LWXDWLRQ�GHV�9HUHLQV�ZHVHQWOLFK�EHVVHU�LVW��
DOV�EHL�GHU�9HUHLQVJU�QGXQJ�]X�HUZDUWHQ�ZDU���
�
+HUDXVUDJHQGH�(UHLJQLVVH�XQG�/HLVWXQJHQ�VLQG��
�
�� HLQH�.ODXVXUWDJXQJ�]XU�.RQ]HSWELOGXQJ�
�� .RRSHUDWLRQVYHUHLQEDUXQJHQ�PLW�GHP�':'�XQG�GHP�02/�5$2�
�� GLH�8QWHUVW�W]XQJV�$NWLRQ�GHV�UEE�]XU�6DQLHUXQJ�GHU�%DOORQKDOOH�PLW�HLQHU�JUR�HQ�

%HWHLOLJXQJ�YRQ�6SHQGHUQ��2UWVEHZRKQHUQ�XQG�0LWJOLHGHUQ�
�� GHU�YRUOlXILJH�$EVFKOXVV�GHU�%DOORQKDOOHQVDQLHUXQJ�
�� GHU�%HVXFK�EHLP�%XQGHVYHUNHKUVPLQLVWHULXP��6WDDWVVHNUHWlU�+HQQHUNHV�
�� GLH�)HUWLJVWHOOXQJ�HLQHU�5DGLRVRQGHQ��XQG�'UDFKHQDXVVWHOOXQJ�LQ�GHU�%DOORQKDOOH��
�� GHU�%HVXFK�GHV�6WDDWVVHNUHWlUV�XQG�GHV�3UlVLGHQWHQ�GHV�'HXWVFKHQ�

:HWWHUGLHQVWHV�LP�0XVHXP��
�
'LH�0LWJOLHGHUYHUVDPPOXQJ�GDQNW�GHQ�DNWLYHQ�0LWJOLHGHUQ��GLH�GLHVHV�P|JOLFK�
JHPDFKW�KDEHQ��*DEULHOH�:HLW]HO��EHUUHLFKW�GHP����9RUVLW]HQGHQ��'U��6WLOOHU��HLQ�
%XFK�DOV�'DQN�I�U�GLH�DX�HURUGHQWOLFKHQ�%HODVWXQJHQ��GHQHQ�HU�VLFK�VWHOOW�XQG�GLH�
(UIROJH��GLH�GXUFK�GLH�DXIJHZHQGHWH�$UEHLW�HUUHLFKW�ZXUGHQ��
�
�
=X�723����%HULFKW�GHU�.DVVHQSU�IHU�
�
'LH�EHLGHQ�.DVVHQSU�IHU�KDEHQ�HLQH�LQWHQVLYH�3U�IXQJ�DP������������LQ�GHQ�
*HVFKlIWVUlXPHQ�GHV�9HUHLQV�RKQH�$QZHVHQKHLW�GHU�6FKDW]PHLVWHULQ�LQ�/LQGHQEHUJ�
GXUFKJHI�KUW���
�
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-RDFKLP�:HLW]HO�EHULFKWHW��GDVV�HLQH�DEVFKOLH�HQGH�XQG�RUGQXQJVJHPl�H�3U�IXQJ�
GHU�8QWHUODJHQ�XQG�GHV�%DUEHVWDQGHV�LQ�GHU�.DVVH�DXV�GHQ�XQWHU�723���JHQDQQWHQ�
*U�QGHQ�QRFK�QLFKW�HUIROJHQ�NRQQWH���
�
$OOH�LQ�GHU�*HVFKlIWVVWHOOH�YRUKDQGHQHQ�)LQDQ]XQWHUODJHQ�NRQQWHQ��GDJHJHQ�JHSU�IW�
ZHUGHQ�XQG�ZDUHQ�EHDQVWDQGXQJVIUHL���
�
)�U�GLHVH�VHKU�JHZLVVHQKDIWH�XQG�LQWHQVLYH�3U�IXQJ�GDQNW�'U��6WLOOHU�LP�1DPHQ�GHV�
9RUVWDQGHV��
�
�
=X�723����%HVFKOXVVIDVVXQJ��EHU�GHQ�-DKUHVEHULFKW�������)HVWVWHOOXQJ�GHU�
-DKUHVUHFKQXQJ������XQG�(QWODVWXQJ�GHV�9RUVWDQGHV�I�U�GDV�*HVFKlIWVMDKU�
�����
�
'HU�.DVVHQSU�IHU�EHDQWUDJW��GLH�(QWODVWXQJ�GHV�9RUVWDQGHV�]X�YHUVFKLHEHQ��ELV�GLH�
DEVFKOLH�HQGH�3U�IXQJ�YRUJHQRPPHQ�ZHUGHQ�NRQQWH���
�
'D]X�HUJHKW�DXV�GHU�0LWWH�GHU�9HUVDPPOXQJ�GHU�9RUVFKODJ��VR�EDOG�ZLH�P|JOLFK�QXU�
]X�GLHVHU�)UDJH�HLQH�DX�HURUGHQWOLFKH�0LWJOLHGHUYHUVDPPOXQJ�HLQ]XEHUXIHQ��'LHVHU�
9RUVFKODJ�ZLUG�HLQVWLPPLJ�JHELOOLJW��
�
'HU�YRQ�GHU�9HUVDPPOXQJ�YRUJHVFKODJHQH�7HUPLQ�GDI�U�LVW�GHU���������������8KU��
'LH�(LQODGXQJHQ�HUIROJHQ��VREDOG�GLH�8QWHUODJHQ��GLH�VLFK�EHL��GHU�6FKDW]PHLVWHULQ�
EHILQGHQ��JHSU�IW�ZXUGHQ��
�
'LH�0LWJOLHGHUYHUVDPPOXQJ�JLEW�MHGRFK�GHP�-DKUHVEHULFKW������HLQVWLPPLJ�VHLQH�
=XVWLPPXQJ��
�
�
=X�723����1HXZDKO�6FKDW]PHLVWHUV���LQ�
�
'XUFK�GHQ�5�FNWULWW�GHU�6FKDW]PHLVWHULQ�LP�6RPPHU������ZLUG�HLQH�1HXZDKO�
HUIRUGHUOLFK���
�
+HUU�'U��6WHLQKDJHQ�XQG�+HUU�'U��%H\ULFK�ZHUGHQ�HLQVWLPPLJ�]XP�:DKOYRUVWDQG�I�U�
GLH�723���XQG���JHZlKOW��
�
$OV�.DQGLGDW�LQ�I�U�GLH�6FKDW]PHLVWHULQ�ZLUG�*DEULHOH�:HLW]HO�YRUJHVFKODJHQ���
�
*DEULHOH�:HLW]HO�HUNOlUW��GDVV�VLH�I�U�GDV�$PW�QXU�]X�9HUI�JXQJ�VWHKW��ZHQQ�GHU�
9HUHLQ�HLQH�6WHXHUEHUDWXQJVE�UR�PLW�GHU�%XFKI�KUXQJ�XQG�GHU�$EVFKOXVV��XQG�
hEHUVFKXVVUHFKQXQJ�EHDXIWUDJW��'D�GLH�DQZHVHQGHQ�0LWJOLHGHU��GHP�]XVWLPPHQ��
HUNOlUW�*DEULHOH�:HLW]HO�LKUH�.DQGLGDWXU��
�
6LH�ZLUG�PLW����-D�6WLPPHQ�EHL�HLQHU�(QWKDOWXQJ�JHZlKOW�XQG�QLPPW�GLH�:DKO�DQ��
�
�
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=X�723����:DKO�GHU�%HLVLW]HU�XQG�.DVVHQSU�IHU��LQ�$EKlQJLJNHLW�YRQ�723�����
�
,Q�HLQHU�]ZHLWHQ�:DKO�ZLUG�DOV�1DFKU�FNHU�E]Z��(UVDW]�I�U�GLH�$XIJDEH�HLQHV�
%HLVLW]HUV�LP�9RUVWDQG�-RDFKLP�:HLW]HO�YRUJHVFKODJHQ�XQG�PLW����-D�6WLPPHQ�EHL�
HLQHU�(QWKDOWXQJ�JHZlKOW��(U�QLPPW�GLH�:DKO�DQ��
�
,Q�HLQHU�GULWWHQ�:DKO�ZLUG�I�U�GLH�%HVHW]XQJ�GHV�MHW]W�YDNDQW�JHZRUGHQHQ�
.DVVHQSU�IHUV�HLQ�(UVDW]�JHZlKOW��9RUJHVFKODJHQ�ZLUG�GDV�0LWJOLHG�6LOYLR�)LHGOHU��(U�
ZLUG�PLW����-D�6WLPPHQ�JHZlKOW�XQG�QLPPW�GLH�:DKO�DQ��
�
'HU�9RUVLW]HQGH�VWHOOW�IHVW��GDVV�PLW�GLHVHQ�:DKOHQ�GLH�VDW]XQJVPl�LJ�
YRUJHVFKULHEHQH�=XVDPPHQVHW]XQJ�GHV�9RUVWDQGHV�ZLHGHU�JHJHEHQ�LVW�XQG�GHU�
9HUHLQ�ZHLWHUKLQ�KDQGOXQJVIlKLJ�EOHLEW��
�
=X�723����'LVNXVVLRQ�]X�GHQ�6FKZHUSXQNWHQ������XQG�3Ul]LVLHUXQJ�GHU�
ODQJIULVWLJHQ�=LHOH�
�
�� (V�OLHJW�HLQ�.RQ]HSW�]XU�:HLWHUHQWZLFNOXQJ�GHU�5DGLRVRQGHQ��XQG�

'UDFKHQDXVVWHOOXQJ�YRQ�'U��6WHLQKDJHQ�YRU��
�� (LQH�3URMHNWVNL]]H�]XU�%HWHLOLJXQJ�DQ�HLQHP�,GHHQZHWWEHZHUE�DXV�GHP�

5HJLRQDOEXGJHW�GHV�/DQGNUHLVHV�LVW�YRP�9RUVLW]HQGHQ�HUVWHOOW�XQG�HLQJHUHLFKW�
ZRUGHQ��$XV�GHQ�EHDQWUDJWHQ�0LWWHOQ�LQ�+|KH�YRQ�PHKU�DOV���������¼�VROOHQ�YRU�
DOOHP�GLH�$X�HQDQODJHQ�GHU�%DOORQKDOOH��VRZLH�GLH�+HUULFKWXQJ�GHV�P|JOLFKVW�]X�
HUZHUEHQGHQ�:LQGHQKDXVHV���XQG�GHU�5DGLRVRQGHQHLFK]HQWUDOH�PLW�
$UEHLWVNUlIWHQ�JHI|UGHUW�ZHUGHQ��'LHVHV�ZLUG�XPVR�GULQJOLFKHU��GD�GLH�
)LQDQ]LHUXQJ�I�U�GLH�GHU]HLWLJ�EHVFKlIWLJWH�$%0�.UDIW��)UDQN�.DXIPDQQ��(QGH�
0lU]������DXVOlXIW��

�� :LQGHQKDXV���XQG�5DGLRVRQGHQHLFK]HQWUDOH�VROOHQ�HUZRUEHQ�ZHUGHQ��XP�GLH�
QRWZHQGLJHQ�5lXPH�I�U�6FK�OHUODERUDUEHLW��$XVVWHOOXQJV��XQG�'HSRW]ZHFNH�]X�
HUKDOWHQ���

�� 0LW�GHP�*DX��*\PQDVLXP�LQ�)UDQNIXUW��2GHU�LVW�HLQH�LQWHQVLYH�.RRSHUDWLRQ�LQ�
9RUEHUHLWXQJ�XQG�GHU�%HVXFK�GHV�0XVHXPV�LQQHUKDOE�YRQ�3URMHNWWDJHQ�GXUFK�
GUHL�����.ODVVHQ�YHUHLQEDUW���

�� 8P�GLH�EHLP�%HVXFK�GHV�6WDDWVVHNUHWlUV�DQJHVSURFKHQH�8QWHUVW�W]XQJ�GHV�
%09%6�EHL�GHU�6SRQVRUHQVXFKH�LQ�*DQJ�]X�EULQJHQ��LVW�HV�HUIRUGHUOLFK��GLH�
.RQ]HSWEURVFK�UH��GLH�LP�(QWZXUI�GHV�9RUVWDQGHV�YRUOLHJW��UHGDNWLRQHOO�]X�
�EHUDUEHLWHQ�XQG�DQ�GHQ�%09%6�ZHLWHU]XUHLFKHQ��(LQ�5HGDNWLRQVWHDP�VROO�VLFK�
GHU�6DFKH�LQ�GHQ�QlFKVWHQ�:RFKHQ�GULQJHQG�DQQHKPHQ��
$X�HUGHP�LVW�HV�HUIRUGHUOLFK��HLQH�NXU]�JHIDVVWH�XQG�ZHUEHZLUNVDPH��'UHL�
6HLWHQ���%URVFK�UH�]X�YHUIDVVHQ��GLH�DOV�(UVWLQIRUPDWLRQ�DQ�P|JOLFKH�6SRQVRUHQ�
XQG�.RRSHUDWLRQVSDUWQHU�JHJHEHQ�ZHUGHQ�NDQQ��

�� 'LH�$X�HQDQODJHQ�XP�GLH�%DOORQKDOOH�VROOHQ�LQ�$QJULII�JHQRPPHQ�ZHUGHQ��
�� )�U�GHQ�$XIEDX�HLQHV�1HW]ZHUNHV�PLW�6FKXOHQ��VRZLH�I�U�GLH�(QWZLFNOXQJ�YRQ�

/HUQXQWHUODJHQ�I�U�GLH�6FK�OHU�XQG�+DQGUHLFKXQJHQ�I�U�GLH�/HKUHU�ZLUG�HLQH�
6WHOOH�EHL�GHU�$UEHLWVI|UGHUXQJ�EHDQWUDJW��'D]X�LVW�HV�HUIRUGHUOLFK��HLQHQ�
DUEHLWORVHQ�0HWHRURORJHQ��*HRZLVVHQVFKDIWOHU��3K\VLNHU��RGHU�MHPDQGHQ�PLW�
lKQOLFKHU�4XDOLILNDWLRQ�]X�ILQGHQ��XP�LKQ�LQ�GLH�)|UGHUXQJ�]X�EULQJHQ��,Q�
.RPELQDWLRQ�PLW�GLHVHP�$QWUDJ�XQG�DXI�GHU�%DVLV�GHU�GDGXUFK�]X�VFKDIIHQGHQ�
$UEHLWVWHOOH�VROO�HLQ�$QWUDJ�DQ�GLH�5REHUW�%RVFK�6WLIWXQJ�XQG�SDUDOOHO�GD]X�DQ�GLH�
(:(�6WLIWXQJ�JHVWHOOW�ZHUGHQ��XP�GLH��EULJHQ�3URMHNWPLWWHO��MH�QXU�
7HLOILQDQ]LHUXQJHQ�P|JOLFK��XQG�GHQ�YHUEOHLEHQGHQ�(LJHQPLWWHO�$QWHLO�DQ�GHU�
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6WHOOH�]X�ILQDQ]LHUHQ��'HU�3URMHNWDQWUDJ�EHL�GHU�%RVFK�6WLIWXQJ�PXVV�ELV�]XP�
-DKUHVHQGH�JHVWHOOW�VHLQ��

�
�
=X�723����$XIUXI�]XU�YHUVWlUNWHQ�0LWJOLHGHUZHUEXQJ�
�
'LH�$XIIDVVXQJHQ�YRQ�GHQ�:LUNXQJHQ�HLQHU�JU|�HUHQ�0LWJOLHGHU]DKO�VLQG�
XQWHUVFKLHGOLFK��2EZRKO�XQEHVWULWWHQ�LVW��GDVV�HV�KLOIUHLFK�ZlUH��PHKU�*HOG�GXUFK�
0LWJOLHGVEHLWUlJH�HLQ]XQHKPHQ��ZLUG�IHVWJHVWHOOW��GDVV�PLW�0LWJOLHGVEHLWUlJHQ�DOOHLQ�
NHLQH�9RUKDEHQ�]X�ILQDQ]LHUHQ�VLQG��,QVRIHUQ�LVW�GLH�)UDJH��RE�HLQ�LPPHQVHU�$XIZDQG�
]XU�0LWJOLHGHUZHUEXQJ�PLW�XQVLFKHUHP�(UIROJ�JHUHFKWIHUWLJW�LVW�RGHU�RE�QLFKW�DQGHUH�
$XIZlQGH�PHKU�:LUNXQJ�]HLJHQ�N|QQWHQ��$OV�HLQH�P|JOLFKHUZHLVH�KLOIUHLFKH�
9RUJHKHQVZHLVH�ZLUG�YRUJHVFKODJHQ��]X�EHVRQGHUHQ�9RUKDEHQ�XQG�$NWLRQHQ�LP�2UW�
XQG�LP�2EVHUYDWRULXP�I�U�0LWDUEHLW�DQ�GLHVHQ�EHIULVWHWHQ�9RUKDEHQ�]X�ZHUEHQ��
�
�
=X�723����9HUDEVFKLHGXQJ�HLQHU�'HQNVFKULIW�GHV�9HUHLQV��I�U�VWDDWOLFKH�XQG�
NRPPXQDOH�6WHOOHQ���Ä.DQQ�HLQ�0HWHRURORJLHPXVHXP�HKUHQDPWOLFK�JHI�KUW�
ZHUGHQ"³��
�
'LHVH�,GHH�ZLUG�QDFK�NXU]HU�'LVNXVVLRQ�YHUZRUIHQ�PLW�GHU�%HJU�QGXQJ��GDVV�HLQH�
'HQNVFKULIW�PLW�GLHVHP�7KHPD�QLFKW�GLH�HUKRIIWH�:LUNXQJ�HU]LHOHQ�N|QQH��
�
�
=X�723�����9HUVFKLHGHQHV��
�
(LQH�%HKDQGOXQJ�ZLUG�QLFKW�PHKU�JHZ�QVFKW��GD�GLH�]X�HUJlQ]HQGHQ�)UDJHQ�EHUHLWV�
PLW�YHUKDQGHOW�ZRUGHQ�VLQG��
�
�
�
3URWRNROOI�KUHU� � � � � 9RUVLW]HQGHU�
�
JH]��5DOI�.UDDN� � � � � JH]��'U��%HUQG�6WLOOHU�

�


